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The Danko in the Conmon Parket
by Hamann J. Abs

'Before the "trope= Forune in Alplocar(Tyrol) kr. Hermann JO Abe,
nember.of the :card of :.lanagtre of the Deutache Dank A.G., gave Si
intcrectis, letter.: on the role pleyod by the commercial banks in the
financial and credit nolicy of an integrated 	 In to follaying4
ye publish the cost important part°. 	 •

The Editors.

for the time being, the activities of the commercial banks in Enrepe
oicregsrding ere course the opecial foreign transaction° a Largay

confine C.:9=0Iva° to the individual nations. From thie point of vise.
there =lets no bank in .Europe whieh is not a regional bank. The regional
principle deserve° full appreciation also in 	 future, and this not only
for =aeons of necessity because ve would perhaps not be ahle,to cabs to on
L.greement on a different arrangement, betas a consequence of the federalist
structure in ileotorn luropo. However, it appears to ma digicalt to antici-
pnte in chieh nay the above cautioned federalist principle shall be applied
in the future in individual macs.

In a federally intecrated BUSODO the policy of this rational central -
Make mill have to be dive:rant even if their goals arc the eame, In order
to be ebb toachieve a /diger degree of conformity omens the national
toonomio cyateno. Since it is the task of the central banks to neutralise 	 ItA
the impact on the currency of disturbing inflaming-4g caused by the state
budgets or other national particularities, the cooperation snout the central
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dianetrically opposite asures, As

of public Orpanditaree, Lather-Lather-
core, the indebtedness of the state tovards the control hulks as yell as

bsnke m	 me 

: 41ivoluse and to of capitol formation and distribution are different. as Long
as pnrticalarly public influence on quality and quantity of invootoents is
diffe.7ent and besides, the economies in the individual countries react
differently t: high or lbw Liquidity, the national central banks till in
future pursue a different discount and open norkot policy and also use	 rZgiTir
differently the other instrunents for the regulation of money.and credit
supply. - This nay lead to situations for the commercial banks uhich may be ffprimmv

different con
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